e P EIEFREASI BRG]

CHINA INTERNATIONAL FUTURES CO., LTD.

“FEAE” mARY

o B BRI 52 < W R i R S

B 5 %

hHEAREE « BR
20124E 10 H 24 H E#i=

BRI A

R R

MFEAE: 0755-23818395
HFEE: 0755-23818396
KM 0755-23818493

=M. www.cifco.net
EIR: 95162

WA E A

— EURE

= RBATR S

=, BRETHEAER

M. PRARENEGHFEEE
. REBH RO 4EE M

N HERARELNEH%SE
+. #BERN

-5l W) ik SE IS 49 %, 70 5 O

TG R, N E IR




Gk P S ] HE

— ERARE

KB A SREBTRIE . SR E MR R MR RN, NI R B RSBl R arke
DR W AU ED .

RN T : RRIE R — KIEWE, EEL TR REREEMS NRBRTIRIT ERETIZES . BRI
600 FE X T % 1.7%, UIR 268.40 .

FESRHIH -

RkTGIX 2011 E45 45 7 GDP LLEAZBFI LH&: BHrE 5 EIE BT X S (MEHEEE ff, MR EER
ERMEA S ANE RIEEZ N )5 GDP K ELEFE 2011 FEEIF THE, &% 87.3%. 1M 2010 SEi%ZELE N 85.4%.
H R A HIER S 2011 FEBURRS 5T GDP LE M 165.3% 15 1E K 170.6%

W=FFE2EBI 77410.08 1270 35HEEI% 18.8 1NH 4F al: MBEAM MBS EIE SR, SFEM=FEEEBIK
N 77410.08 127G, K 8.6%. S5LEERBIMLLL, Bl AESAKEEE 18.8 NE 4. WMBEIBLBA
ARATAER, B EBAKEER, FEREAZFHNERE, FHESRTFARE TS HBRR I
TR 547 GBI AR BNHEH 0 [ %

RATHEH B 910 {270 AF] 4050 /LR BEFEIEEIR: RITABZ (23 H) AFFWHHATT B4 910 2T A
RS R, b 7 R 490 1278, HARFIZ 3.35%; 28 KI 4201278, HH5HI% 3.60% . FEAATTIHBIM
i[5 e i RUAR I 4050 AZTHIRRT, 23 HINEEIESE BR & T LA 760 1278, BIEAEX WEAKF, T
WHREF R 23 HUKIHRIHEALET. ERSERIWENERE S FRATEE s, FARATWNHEEEE
HAARIL 4050 1270, RAEDSKIERI B A ZIR R K —A, HZMAN 7516 2080 1278, 1970 27T B ]
s HAEFH 190 LT RERIW, LIEREREIY. XERESHRITHEERDHIT 3860 (LT HEEIEERE, 7+
RESEBL B i L. BRIEM = 910 {ZTuHERI#RiE B B, 11RE TBIRKF.

WS ol Wik I B 0 9T 9 2 TG R, N E IR



IFCO

IR BRIE
:‘ ﬁ)“f.z—;b “BIE”
—— &R (A KD
1. | ZHE
£ 1 BRI RV EZHS
IBE & R | 2R (KR | BLEA (KIR) | B&FHE
W AR E A R A F| 245 5000 - “ER” EWFGTE 2013 FEE
I RBRER S4B 5500 0 T EASGH IR AL /7, B ST B
ILRBERIRERA A=4R| 3000 0 E&LfA 33.00R51 5 36.00R51 1Az
AR S S E B R L n
WA 4R 4000 +500 NERARASEN AR 700, 750, 825 =Bt

BRI T LBARZREAK, M FKAMERM . BEremiaEaT LB/ RZEA. RIRH) s mise A
X, AMENEES, BHOERKT. 28 ZRTHEERVER, RIEBMMXETFHETS, SNEERE
BANTRERZE, | RUHBREHIE.

2.H5EE

2 EHp#a X AR TSR

Hh X 7= ridhey ] i) i Jig

th 7R M EREB 11.00R20 7£4( HF606 1360 (=5 (EES DS
12.00R20 724 HF606 1430 (F5%)
12R22.5 1£4 HF660 1320

MRIE | A JRMD 12R22.5 2150 R 71
12.00R20 7£4L 88 3330

G e GR) 12R22.5 ¢4 100 1850 (i A% P41 M
12R22.5 841 202 2040
12R22.5 1£40 460 2050

MRS BETRATERE. 7k,

3. LSS

P X BEE M ERIHITIR, SMRKERGEIER, SHRER
™ 11 AR HASMNIRERET . LRMXAENELHRRTZEE TEEMN, BirSMa®ERELE 9 At
AT, ERETRE20%AL. MW BESHET X SNRERE MW, BEAN R,

5 sh ik B 09 S F

TIHA R, AT E R



Gk P S ] HE

RKEHTE, BIRBEXRERNFED, PRBOKMETHMESR, LRER. RIR. DIRRMN7E 2940 =0/
WAL . EAARMHRNEFEIRERMEFE 23800 /LS, RN/NMET#.

G, A RPMES KX EREET RS )M 200-300 JT/ME, TTIZHN S BREEEE, 1502 ERIRNTE
19400-19700 Jo/Mi, HHER/ME 100 7o/ME. T BRHEEAFRERT Mg, TTHRINERERRE, T ER
IRM7E 21100-21500 7T/7H T .

RETTH, EHRE] ZWEEILEE, MEEREFR, T IREE TR, BEFIREE, MM
Ao SRR KIREEIE, J5 MR B HEAR T BE H ILBE K ES:

4ol ) i IE IS 84 5T A 4 THH R, AT F E ]



PHXEE

CIFC(

B1-1: Y aiz T

20000

3000
i PEHER
45000 - 2000
PEEED
40000 b 1000
35000 a
30000 - -1009
25000 2009
20000 T S i -2000
15000 —%‘H -4000
10000 -5000
5000 5000
0 7000
04-1-2 05-1-2 06-1-2 07-1-2 08-1-2 12-1-2

BRI - bloomberg. HEARFSY
10 A 23 HIFRET 1301 4R 24115, I AEZ 1211 kg A

23555; YR A 1301 F/KIE R 1211 &4 560 76, 48/ 100 JG;

HEAREE T B, MERELEEE 58%, R&E4REEFIFKS)RE;
St YK [ (1 B B2 S A0 22 7E 300-500 f[R] IR LA T 3R T9 bR ok 5

4l Wik E XE 89 S5

TG R, N E IR



o H R e

W, BREHAREILNEHHLSE

std AR KB RALWADAT, FINT T S ZRTQREHQART HRE, AT HAFIRELH,
2 IR R SR SR A

2420000 - - 50000
wnmmsnansans “ ot 4 ==
2200000 - e IR RETrE PR ETE
1980000 - - 45000
1760000 -
1540000 - - 40000
1220000 - .
1100000 - h
E850000 - A\
] Wy - 30000

660000 - \
440000 - * w‘ | cooo
220000 s *‘

o 20000

T T T e Y -« T S S S A T IR - - T = - T =
SESZZEEEEEEEEE5E58ER5282=s8288325384823
I R R R R R o T S T v SR S ST SRR Y= T~ S -« B e = =, S
O S N N S S O S B D 0D T g o s en e ord td rd oot o otd oo omdood e

- VI R o I o SR N SN S o S o S S S R RPN
T T T e A T s s R Em m o o0 o0 o0 o0 000000000
e e e I I I R R I e e s
=== ===

N

R wind, TP IREST

EMLEMFTE, BRIATIEH R EIL I 272906 F £ 751958 F, PR HE A
5 ER A 56.97% FASRATHRY 2160 F 5 206260 F, KA FTH R 1. 04Y%;
A& T2k 2. 98Y%.

RU1301 AT=+ % % k34 35045 F, 5V 5986 F; & kBFrA 36941 F, w2V 1042
Fi AR 1896 F, 3hm 4944 F, T RBFOMAER T 2 LHOHAE;

Bl2-2 e 2 Sk A i &

10.00%
rU1205E AT EF SR
B.00% .
PEETE ST 4 - 40000
6.00%
4.00% |I \ J L . - 35000
3 1 ]
2 00% 1 u E
I w
0.00% u l | 1 j — 30000
-2.00% |.j alld X Al
doox o ZRbERCER R RS SsaREgEEE  dsskhnasasRD e
' SNNZZoCSoSSssEssss s8Ny Esod M SR | O
e e 1 T T T ] 1 [ (]
o oo o o oo o0 o o o o o oo oo oo o0 o0 o0 o oo o o oo oo dERo - o g
[ B s I O I B B Y I B B s O I o B B 2 I I S I D o I o B ot B o N o ] [ T o B o B B B B O I B [ B o |
-8.00% — 20000

PR wind HAREST

RUI301 AT & %% % KF I AH-0.22%, WD .29 MBE A 4. $ kN TEHE,;

Wy 4ol W) I UG 89 9T B A 6 WA R, AT E AR



emxIE

o SEE i

FARBA W PR4E: hok ok JE AR BEANIE: AIE10A 19844, PIRJE KM
FHEE, B AR RBFEF IRASRABRK AL LRA R Z S0
R K, BATH =AY A B REA 0,

SYRRLES 28 RS i=7 78

—REE PR

15 - - 45000.00
- 40000.00

o - 35000.00
05 - - 30000.00
7 - 25000.00

N i T

20091 2010-12414 2001-12-14 - 20000.00
05 - - 15000.00
- 10000.00

" - 5000.00

BORERUR: IR

K2: ALzhretiatr

Zhae ik

-1500 - -0

TR I

HREA-4E: hkk B ATHXBAFAFLEF-TRES, BXREARNERE,
BUYELSZEZETHREFR, AANGHZTHINE, FEHET. BARAE
PFEREAINZSH A, BT HFZETERK.

4ok ik AE B 89 %5 F O 7 T HA R, AT S



—

K1 HE&I TR
15 e A HARTENT e i L SR - 26000

230040

240040

230040

220040

210040

BORERUR: I e

Kl2: HZkzhrgfats
400 4 — B ENEE  ——— PPFErELR ~ 25000

25000

24000

23000

22000

21000

-400 -
BRI IR

20000

BERE: ko

Wy 4ol W) I UG 89 9T B A 8 WA R, AT E AR



h i R

W, HEFAE

25000
20000
15000
10000
— Tk EEEL () —rlk =L (F5) —JEEk sl ——JEml ==k
5000
D T T T T T T T T T
201z-1-6 201z2-2-8 2012-3-8 201245 2012-5-6 Z01z-6-86 2012-7-8 2012-8B-5 201z-9-5 201z-10-8
60.00% J 600.0
50.00%
——JEE b B Sk L Il - 000
40.00% - 1 'ﬁ R i = ok T
400.0
30.00% 4
20.00% 1 300.0
10.00%
2000
0.00%
)
3 100.0
"
10.00%
-20.00% Q.0

4ol )i I S 69 5 B A 9 T A R, AT R



B PSa IFC

£ S e
I} [ BRE | sk | Ak sk NS CIENIEZS jkﬁﬁﬂii{%%
2012-1-4 51708 15056 10572 10798 15282 4484
2012-2-1 52340 15303 12524 10867 13646 2779
2012-3-1 49742 14075 7536 10796 17335 6539
2012-4-2 50274 15186 10524 9951 14613 4662
2012-5-1 55316 15908 13148 11750 14510 2760
2012-6-1 47738 10423 13327 13446 10542 -2904
2012-7-2 40638 9193 9177 11126 11142 16
2012-8-1 39854 10074 8466 9853 11461 1608
2012-9-3 46230 12923 6993 10192 16122 5930
2012-10-1 47780 14306 5379 10418 19345 8927
2012-10-23 46730 16787 4822 6578 18543 11965
I} [ Fb A kAR [ERE2 304 SN I 4 ERENES 304
BoEERE R
1y 979 415 174 738
BRI
1 -5039 -584 -15 -4470
7 HEF AR -301 -1207 -65 841
8 HEraAe1k 1986 -1613 807 4406
9 HEr 21k 2952 -1464 -2445 1971
REFHR SR 4637 -4284 -1703 7218
24k
10 H A2k 1789 -905 -2599 95
BoHFr a2k -1191 93 202 -1082

Wy 4ol W) I UG 89 9T B A 10 TG R, N E IR



N BREREW

TG LEM T &

PRAZE: 10 A 23 BiZ A 1301 AKiE A 1211 42 560 7T, | 100;

WUk Tk, 2B @M% 8%, B&uswifinshas; Tk @ mEEE AL N £/ 300-500 51949
RIH| B3R 5 A&

F Ak 3 TR A K 2.8 24, 10.9 5{(57\, 20 FARIRAE A FHK 3.8 24, 10.7 7:;’(/\; B iz A Ak 8.3 B
T, 0.1 87T

Z KT ) R RAA RRALEG T 5k, (237 n3k T Fe B AT il KM SRBFEE; Lt AN 245 = %
H RS T 5 @ Lk RE, WAHSINEGEFRE, RTHH%EBE RIS

BEHyE: LETHERRTHAME 131 A4, 184 A0 dF LETHRT AT T, Hik2) 12 Fayiih
800 A& —%, MEFBEE, BN LEMAKELOER, AFFEAE S5-100 24, BHEZ1A;

B AN LA A 3 S (ZAL) M £ A-1053, F K 261 4; @il Eikey TG ei st it A, M A AR
WA, REE4E 5 0474

R REA#ILAR, AT HIRT;

JeAY i BA R EATAR NI T3 11 R TR S b, AT (2012-9-28/1.123) A 20 AR5 B,
BOBOAER T, B ARE 6 R AR 30 KRB, LK R A AR AR5

HARGE; THRIRE T WM £ 3650 T; RTRSE T oM £ 5250 U; A RIERAS R AW EE 45 =
GEME; SR IAE ) R

e

E RS

P8R AR T A BARIEAT, PIRIEAT B AL 23600 BT, A Z Ak A E kA 3034-3057 49 A & 2900 £ A HR)E —iE
ek, AR WHELEZRRIENFSEE, S THENZE, BACLARKNGTL B 47, BDEHE T L EZRK
B, "RELZEATHA .

45 1 i B B 49 S 5 11 T A R, AT R



S M A

AN (BT ) EAED RN 2, AT W E AR T o ASHR 7 37 AT R M S I T AR N (5
WFFEIBO IR T e AN ST BN A, AL A2 DA A R AR 5 A U
A T L ) e AL A o T SR M

HITH Y

B ANNAAAR T A BB RS ME— R E . AR TP TR IO BEBE M SS T REANIE A AN
AR RN o A RURTORAIR & 780 FE BN B R R I B8 FL AR W 25 IR D sk
o AR S N RS AR AR R LB BUR A A SR e RO, DU G &
TN BB ] o

FEAEMTIE DL, AR 5 B BT R AR I AR O AR T NI I AEAERTIG DL R, A
O W ASSAEAT N DA AR 35 o ARAEART P9 AT 5 | BURHAE AT 453 2R AT 54T

AR N AEA AR I F T, WAERET AR AR AR AT 3558 R BOgUA R SR AT ] it e i
BRI BEBE B o

e P EEFRIASEBRAS

CHINA INTERNATIONAL FUTURES CO., LTD.

Mk
CENAEE
fEEL:
H
px k-

“IFCO

JE | B
JEHC AR X 4R, 14 S E AR SR AR FH X 25 5 6003 528 R 45 AW LI IHE T 3 DA koK =
J8 A 9 JZ (B4 : 100020) Frey A g 15 2 (H5gR 0 518031) 2B %
010-65081080 0755—23818333 00852-25739399
010-65081080 0755—23818318 00852-25739123
95162 400-8888—-160
http://www. cifco. net
o HA & 3% P5e

CIFCO Research Institute

Hiuhl:
LT :
fEE:
R

JEx

AESC AR B e 14 5w G A 2 )=
010-65807671

010-65807671

www. cifco. net




	内容简介：
	宏观聚焦
	橡胶行业动态
	橡胶市场客观综述
	沪胶期货主力合约资金动向
	橡胶期货价格周期
	日胶期货主力合约资金动向
	操作建议
	宏观聚焦
	行业动“胎”
	——合作单位《卓创资讯》
	10月23日沪胶主力1301合约价格为24115，近月合约1211价格为23555；沪胶远月1301
	价格继续下跌，价差总体上已回落58%，具备继续回调的动能；
	对于此次回调的幅度要参考价差在300-500点间的表现判断强弱标志；
	橡胶期货主力合约资金动向
	价格周期分析

